Zabes B3 5 B
Sy .f““gl 7o Sl B g 2 Gy $L s :g,}/ul/&m; 62z s § K K btk | ol L &f{u
anfU'/@l;ﬂj'43b:/"gd./" J/GEQJ/AJM Uz djt'd)b}[d/&(/“ :c«i’.z»’g:////ﬁ'gcj,f;
sy 2 S 2 A $hpn L0 ks oS e §T S 2 A1 =
FIB i 2 o Yo JE LT Ez;ﬁjdgff/x{utf SIS o o 5T 81 s 1 2
iy ug:./

é;"/é )4 é L(Commodities)y z §#¢ u’g;fd’:"w S &/)ﬂ“ S F ﬁ“fgﬁ? =T ( o gf g
K S e B fg (o T e S FIE T ek di- (Commodity Exchange)”™
Ly E A WG S F By O s L I L s L S s i
s o3 CE 2 oy s I SCT D -] Feof ek Qb f“i)")u NG et 2l 7 2
e B Sl e T ol o Il 9 L e T2 ol I B A S 2SS ;:;Q 69T T el 2 sl

52 ¥ K e K g g A s s $5 b § T (Client / investoD e -3 4 & 3k

GP6 el Gua? uss S enkihl ST =it 6 &SI 5K K‘/,j;év S AL = e

NSRS | ks St el i) G

J/’/xx/ﬁg;;u”t}g”y«f%}/;ﬁ/f"./fgwy/uﬂwut‘ﬁ@v%Id/,/%f,a)uﬁ
Ld/&f{! u],:fuju &JL? ERODIA Y- ujuff.,%’:;f Oyl J/Laﬁfgj u"k; oalle 7 ég W JE T T
BBy 3 AN GT S STk L = 55 55 § SEBL T (b #55

K ~“”~v,wJtﬁy"u‘nu‘/;fgf:u‘;:/'m.d;/f~J/.~,5‘JJKUW?J&/Luu/ﬂ/’y’@f{u
u/w,m/_,w ,«K/u/,u;fj/unwf(fu,uuyuu)#u’d/w/wfuduu/
a2 e 3 ) u"’/u““/,vw(/w~/sgyffg,u},2;y;w?’u"”;,/g;_;fff;f”d/gff,-/
S e sy T P

B ag T A e 3 E e £ e
. & . / I . .
“FH S UG EE UQ( Wz i s el Gk 1
e s e SPos

rla-é’* |d»f/ud/b dj/ d/({ L u‘:i &/}/j'/"gj"‘d u/,;vikf,wu“u”
,c'/‘JQ/LU/JJUu/L{{ulP/(,J;:);Lfr:“f'/)}g(. é? /;'?,/lu“bl)u"fh(f/t



Loy o 2 Gon T e U S G oy 0 A oS et 5T s e
Sy TV s A g o G T ok 2T

SO

Fo 080l b by 3l ML e f ef oot w o i oS b (400 a
A & 3l s Gl T ATl 2T o 42 EL e Qe GF & 2
B s P FE Mo E Y s S s BT e ok o g G Gal e F
358 Pl gy 235y hse PR s G L 2 2 e F e s
o $sa T i e K s S M o g o B e A s

NNy ANy G/ G5 oy Ay 120

&f{fz{’(‘f (35;[5.’/ uj// J7 j..LF‘a;}w} Gl ,Q 2 Yy L oa 7 s al ,J/;;y (52 ,;,v'gf/.b
YRS ok b s Sty 3 K F T B s U iy O

o u(}ule 03k J

5 S8 6 g O S et G) o U e d s e d g e S
/[:){J/U)Ll{fug);g:,'53'/54é‘ffL’L‘J::o:‘L,J:dfgﬂﬁ/-;uuynﬁu»éfﬁl:N&ﬂ(}’)
e e S e a8 08 L e ug L

1/"176!} 0/{0/7‘

):f,uf(/m’”&J"g”;K/uuﬁ"’uf*)&)m’;:-é/”/iﬂ,%uuﬁ”:"/LT:J"ak’“;@;u%,t./éa’“{{lf/l .a
e TR 7 2o IS T TR I B AR

$xy

1§ Dl ARy Yt ;/'/LU{, L3 p s T L}.L?”’ é! .J;/}f b §9 2 = SAe A S b
4;3/" Ic«g G;} .—Lj r,/TJ/Z‘ L;)L'/l’| oA ,.J///"/T d s J“"{'J _./.l?"} S A UJj/T db "Td il
‘yf;.‘jgjﬁ/ﬁi/fdf}f;oggiﬂjakzﬂ(#&? ﬁ-ﬂ/ﬁfﬁu’!‘a{f‘.{fﬁ’ay,

T

A ed A Iy T S TP ey B g S S T AT
N m;,g‘/m,ru?;;,@g;a;“/www;;a

=8 w2 B (Commodity Derivatives)st s Gis 2l oty F b §F g T 4 d
TN RSN R ST GNP SEER) BTN
FLGE S i P SRS N FRVEY QYT ST IR NI N
G od J”"fﬁig u") 2Ly g s g ey o b 7 23T 6 SN
S F o T TS e LKA g S m T K

ooer s

;jq:’ ut/f&v J//"/Tb‘a) )};{/ O] uf}:"fo ‘uwfug oﬁ‘ u(,g" <120 J///"/Tf Z o

il

av



o5 Sl v

,4-45:&‘3"/:(_&{ ﬁgﬁébﬂdﬁ B Ko i s el Gl 38 £ L5 = 2 A
2 Uu 0l 2 d,uu/ {é/})lj/ Aoz pf,«/ Gl u‘J/l{ <ol

N SN g TN INe
o s I Vi

<
o
N
(
S
CQ.
te—
’(iso
N
(";x
CL

2§ L e o et ks B QU 2 SF A ol oh S e B3 i B o

-d/Ji Z5 u’fl);i,:uﬁ’??: s S da’"'/f/g:/l./
u)’..ﬁ“/ Vil

:L/:;J/:'/"Lﬂu,gd-,/;/. ,ﬂ’;/v %L:gﬁf,&»%tﬁ'g%&a/?/U(ﬁug] .a
A 5 P e §a T L Qb

ey gT T4 ;w,’:'g T Uss A& 2T [j."-‘JL“@ Iy JK/" 2 s u:é” ubfg@u .b

P o P -

-ﬂ{;‘f Joul qu;‘dw};‘:ywm

ftyu*‘dd‘ﬁ/._uﬂ///,/uﬁy,%fwJlﬂf* Lo e A S5 e
1—?’.@)(}/&{J}“}AL'UI.?};J/;C’/’&/lf&)}ﬁ)/&.’)&/dﬂok@//"/',&,&;rh{lﬂb
o L

shs SIENFT i

dr’w(jbci(}vﬂ’hf_m"u’/(:fuu;/‘uw/;v~‘/u’u”..f/al. ,ff’/{! a

;}(’Mwyzygwgmuﬁ/(’/uu,/g)wﬂg&;_ ...:}u'g:u/,gf 8

2 70 0 R TGS ke P (e SESE K L o T ,5’3 “’.g

Uy E b L Gz Fap s as T e e K e B K K &

i ‘uwfug B L FEE2 e gT o T T £ A £ 2 Saf Q17 PITIIDY 4
e Sz q,u’frv I Sy o

b

/

=Bz g oy 2 S Qe g P s ki 83 Ud o ey

3 " jzﬂ?nkn @-”:!n

Fod g e gy f/-j{,uzm’yJ%ufféyéﬂaf;:@%g/jdf,fqtﬁ,ﬁ%ﬂﬁ a
b R B 3 e P e o ey e L B By g S
d/y?ﬂ/’/,: e N 2y ;/'/ Yz ¥ Jli ek &7 M(,J .u‘ O3 P ~Jliss u"/: 0}7 oL J ol s m’
-a’}bf}"/(j J‘flm Qs etk u‘vu/uv



N S NS o209 4 o s e SRy MR e o Ny 38828 b

Ll

,Q,Md}f‘u/@vuu»uﬁ;JuJ’uwj,-fl’yg u‘J‘(&AU&)u’/,gzjwﬁjzf”:&”::/;u;/Tfﬁégdtﬁ!
_,j)/.‘/ﬂjff/’/;/l,ugf;;
<_/vg,47[tf;‘/_,,G{“(i‘ﬁ”/g@wujufu‘ﬁgrruﬁ,/}”gmrt{vﬁuj/agjﬂuw .1;/(1 .C
Qb 2sT5d .7,1,:’1{’ gl A 2 S s T P 5 F S el Fy
Far oy Ky =nd o u"g S S A S I s K Ay BT L P S S d
ko s e T LB ST T FE g e il
OF af —zgl ol rﬁl? L}‘l’f/ ¢<,J//l. 5% 23y ,Jf;; g ‘f/" I u,',f rué,‘;/ u)/" JA e r(lﬁ! .€
_d/&ﬂ/g L L})L;’ A oslle ,f;" o Jvla uf U ,w(u:?/ ﬁ"”..~/(u‘~¢t ru?l

&'J/&/%é’u'ﬂg?d/}:‘:dﬁd@'ui’dﬂL/"gbf“/{{z/“jéj,f’ﬁv'/;gdjur/ ."':“’Jig./.{.pf;} f
=y »u':als":c«yy". :/ff/

(e i 68 F ey A

Geg ot A T3 S B F St F 2 Fp s s el BB S TEN R A K
<,:J“/J:C//," uz.wl/ /U/ Ry 1/»77/;3/]
(e

e 2 (s B o it i
A S S p P o s P R e Sty e Oy U0 v by o
3Jas Q6 L 2.“‘;:’ gf}"; Z ;f IOl J):; T4 Sy ,.r’;f ;:.% (v Jwe B(d‘; o YN /5//
o P Sl Sy o (B 2 T FE T Rl o Fare S e
Vs U-jﬁ”'{giuﬂf (}/?&JWL (Juﬁt.’//&w/‘;%':cbu J};;r/ uju“ JKJJUJ/&VJ/"JC?{'
-JT él/

g Ky 2 i
Jﬁu/@/lgf:-{T/l).A5d;¢z;.§4&/J&U3duﬂd?/lg/§;gé’dfuéfrﬁz,f;r,a‘b/,;/(f/}/gojg
RPN T L ;)ﬁf) B

3 e J/&g/ ng Bl (j“;? A Sile :Jif MBS i

il ouse S ke oS o7 KA U R A BT Dl £ s § & .,f/ " iV
BN R f’zl/ 2 ,’»-: i u]é‘z’/j



flg & Jrrza%d/f,mucf,pw&uun AL IS SC b g A e
-3 FSEBIE (% 2,



